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POWER PHILIPPINES NEWS on October 11, 2016 at 3:11 pm

The Development Bank of the Philippines (DBP) has granted a P4.375 billion loan to partially finance the 60-megawatt (MW) solar power plant
construction in Toledo City, Cebu.

The project led by First Toledo Solar Energy Corp. (FTSEC) is the largest solar farm in Cebu Island, and the largest financed by the DBP.

The grant of the 15-year term loan facility “is in line with DBP’s thrust to help the country achieve energy independence through the development of
renewable energy resources,” the bank said in its press release.

The solar project will augment the energy supply in the Visayas Grid by 48.96-MW. It is also expected to have multiple effects on Cebu’s economy through

stimulating business activities and improving the living condition of its residents.

The solar project is expected to replace around 157, 000 barrels of crude oil for one year from alternative thermal plants during operations. A 38,000 ton
reduction of carbon dioxide emissions is also eyed through the project.

The solar project is already dispatching power to the Wholesale Electricity Spot Market and is intended to qualify for the Feed-in-Tariff (FIT) program.

Largest solar power plant in Cebu gets loan
approval from DBP
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POWER PHILIPPINES NEWS

Power Philippines is an independent online news publication that aims to provide the latest stories on the energy sector.
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RECENT POSTS

DOE to hold B2B event to match foreign, local investors

DOE ensures sufficient energy supply during El Niño

season

CREC breaks ground for solar plant in Negros

Occidental

PhilEnergy 2024 to highlight developments in

renewable energy

Think tank says increase in RE investments could create

grid infrastructure tension

PH transition to RE to have minimal price impact

Maharlika Investment Corp. to invest in RE by year-end

DOTr, MERALCO seal deal for Metro Manila subway

Quezon power to construct PHP71B LNG power plant
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Australia eyes ASEAN for energy collaboration

© Copyright 2016 | Power Philippines | Privacy Policy About

BACK TO TOP

ARCHIVES

Archives

Select Month

HOME NEWS FEATURES BUSINESS IN FOCUS SUPPORT INDEPENDENT JOURNALISM

https://powerphilippines.com/australia-eyes-asean-for-energy-collaboration/
https://powerphilippines.com/privacy-policy-power-philippines/
https://powerphilippines.com/about-us/
https://powerphilippines.com/
https://powerphilippines.com/category/news/
https://powerphilippines.com/category/features/
https://powerphilippines.com/category/business/
https://powerphilippines.com/category/in-focus/
https://powerphilippines.com/donate/

